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Investment score report

Investment score is a tool based on the core-satellite approach that analyses your
investment in smallcases, stocks and mutual funds.It indicates how well diversified
your investments in these asset classes are, and also checks how healthy are your
investing habits.

The two components used in calculation of the investment score are:

1. Portfolio diversification
2. Investing discipline

1. Portfolio diversification

¥ Your score: 408
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¥ 40.68%
These assets are more volatile than stable assets, but
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portfolio.
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¥ Your allocation

Portfolio diversification component of the investment score checks how well
diversified your investments are across high and low volatility instruments. It
classifies your investments in stable, steady and high-growth assets and compares
the allocation of these assets in your portfolio with the ideal ranges, as shown in

the above image.

This component contributes to 75% of your investment score and is calculated on
a scale of O to 700.

The following table shows how your total current investment* is allocated between
stable, steady and high-growth assets

@ Gl Peas _C-urrent value Weightag_t_a
No stable assets
You can consider investing in the stable assets to bring the allocation
to the ideal range of 30% - 50%
@ +245 pts
\ Current value Weightage
L
.¥) Steady Assets 113 alktimeroturns 40.68%
Mutual Funds
Parag Parikh Dynamic Asset Allocation Fund X 60.11K o019% 21.62%
UTI Nifty Next 50 Index Fund X 21.82K 2274% 7.85%
UTI Nifty 50 Index Fund X 20.47K 1376% 7.36%
Nippon India Nifty Midcap 150 Index Fund 10.68K 12.44% 3.84%
A Current value Weightage
@ High-growth Assets 1.64L altime retuns 59.31%
Mutual Funds
Quant Small Cap Fund X 76.21K -a72% 27.41%
Quant Flexi Cap Fund X 58.86K -188% 2117%
Nippon India Nifty Smallcap 250 Index Fund T 11.40K s60% 4.10%
Motilal Oswal Nifty Bank Index Fund % 3.21K 720% 115%
Motilal Oswal Nifty Microcap 250 Index Fund R 1.84K 761% 0.66%
Stocks & ETFs
Dharmaj Crop Guard Ltd 13.35K 583% 4.80%

*This report reflects values and returns as on the last market close, and is updated once every day at 11PM. Investment values
and returns displayed in the app are real-time and may have slight variation due to daily market fluctuations

2. Investing discipline

¥ Your score: 55

-200 200

Investing discipline component of the investment score checks the presence of
multiple healthy investing habits in your portfolio.

This component is calculated on a scale of -200 to 200, as it reduces the
investment score if you have not setup or followed up on the healthy habits like SIP
and timely application of rebalances. It also increases the score, if you are timely
executing SIPs and rebalances.

Systematic Investment Plans (SIPs)

Systematic investment plans (SIP) bring about the discipline and consistency
required for your portfolio to achieve long-term wealth appreciation. Thus, the
more your share of SIP active investments, the better your investment score.
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Since SIPs are done with the aim to protect against market volatility and crashes,
only SIPs in volatile steady and high-growth assets are considered. Your investment
score will not get negatively impacted in case you have not setup SIPs on the less
volatile core assets.

Additionally, only SIPs on smallcases and MFs are taken into account, as generally
an option to invest via SIP in single stocks is not available to users. However, the
component does check for over allocation to risky single stocks vs portfolio based
mutual funds and smallcases.

For assets in which first investment has been done in the last 3 months, no penalty
is applied if SIP is not set up and will not impact your score.
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Pending Rebalances

vo

0 Number of smallcases with pending rebalances 0

Your smallcase manager issues updates know as rebalances which reflects
changes like addition and deletion of constituents in the basket.

Timely application of these changes on your smallcases ensures that your
investments remain aligned with the constituents and weights, as prescribed by
the smallcase manager. Thus, ensuring minimal deviation from the investment
strategy.

Definitions and disclosures

Volatility

Changes in stock/ETF/mutual fund prices on a daily basis result in fluctuations to the
investment value of your portfolio.In order to help understand the extent of fluctuations,
each asset in your portfolio is categorized into one of three volatility buckets - High,
Medium and Low.This is done by comparing the asset’s volatility against that of the Nifty
100 index.

If the daily change in your portfolio is too drastic, it means the prices of underlying assets
have changed very rapidly. Such portfolios have high volatility. High volatility in a portfolio
can cause sudden and dramatic changes to the investment value, whereas fluctuations in
low volatility portfolios are expected to be lower in comparison.

For more information on how volatility ratio is calculated and assets are categorized into
Low, Medium and High volatility, please check here

Core Assets (Stable Assets)

Assets which have Low Volatility label are classified as Stable or Core Assets. Volatility
label is determined on the basis of volatility ratio, which is the measure of average
standard deviation of the asset against that of the Nifty 100 index. Low volatility assets
have a volatility ratio of less than or equal to 0.8

For more information on how volatility ratio is calculated and assets are categorized into
Low, Medium and High volatility, please check here

Slow Movings Satellite Assets (Steady Assets)

Assets which have Medium Volatility label, are classified as Steady or Slow Moving Satellite
Assets.

Volatility is determined on the basis of volatility ratio, which is the measure of average
standard deviation of the asset against that of the Nifty 100 index.

Medium volatility assets have a volatility ratio in the range of 0.8 and 1.2.

For more information on how volatility ratio is calculated and assets are categorized into
Low, Medium and High volatility, please check here

Fast Moving Satellite Assets (High-Growth Assets)

Assets which have High Volatility label, are classified as High-growth or Fast Moving
Satellite Assets.

Volatility is determined on the basis of volatility ratio, which is the measure of average
standard deviation of the asset against that of the Nifty 100 index.

High volatility assets have a volatility ratio greater than 1.2.

For more information on how volatility ratio is calculated and assets are categorized into
Low, Medium and High volatility, please check here

Investment Score

1. Investment Score is a tool based on the core-satellite approach that analyses all
your investments in stocks, ETFs and mutual funds done via the platform or
imported on the Platform and gives insights into the overall health of the investment
portfolio.

2. This is a rule-based tool (the logic of which is detailed in the subsequent
paragraphs) applicable uniformly to all the users of the tool and does not take into
account any individual risk-reward preferences, demography, financial goals or any
other financial assets/liabilities that an individual may have. This should not be
construed as investment advice. You should seek professional advice when
necessary, as the Company and WCPL do not assume responsibility for any
outcomes.

3. This tool has been created and managed by Windmill Capital Private Limited
(WCPL), a SEBI- registered Research Analyst having registration number -
INH200007645. WCPL is also a wholly owned subsidiary of Smallcase Technologies
Pvt Ltd (STPL).

4. Core-satellite approach - Core and satellite is a common and time-tested
investment approach that consists of a core investment and other satellite
investments that complement it. The objective of this approach is to build a solid
investment foundation using asset allocation to protect your wealth in volatile times
and enhance returns with risky satellite investments in the long term.

5. Classification of Core and Satellite Investments:

a. Satellite investments are subdivided into slow-moving and fast-moving
categories.

b. The classification of investments into core-satellite categories is based on the
volatility ratios and labels as described here. If the volatility label of the
investment (smallcase/stock/mutual fund) is low, it is categorised as a core
investment. If the volatility label is medium, it is categorised as slow-moving
satellite investment and if the volatility label is High, it is categorised as fast-
moving satellite investment.

c. On the platform, core investments are also referred to as Stable investments,
slow-moving satellite investments are also referred to as steady investments and
fast-moving satellite investments are also referred to as high-growth investments.

6. Calculation of investment score: There are two broad components for arriving at the
investment score:

a. Deviation of the portfolio from the ideal ranges for core, slow-moving and fast-
moving investments:

i. Based on the above logic of classification of investments into core, slow-
moving and fast-moving categories, the weight of each category in a user’s
portfolio is arrived at

ii. The above is then compared against the ideal composition of each category
for any portfolio. e.g., core investments should be between 30-50%

iii. Based on the above comparison which yields the deviation of a user’s
portfolio from the ideal composition of a portfolio, a score is arrived at
iv. This component carries the highest weight in the investment score
v. A detailed breakdown and the ideal score ranges are provided to the users in
the investment score report
b. Measurement of how consistently the user is following a systematic investment

approach and healthy investment habits

. Systematic investments reflect disciplined investing and protect against
market volatility.

ii. A score for this component is calculated based on the SIPs setup (as a % of
portfolio value) as well as the % of SIPs executed on the more volatile satellite
investments

iii. There are various recurring actions which might be required for a user to have
a healthy portfolio. e.g., on smallcases - to stay true to the investment
objective of a smallcase and hence, the investment objective that a user
might have, it is important that a user performs timely rebalances (once
issued by the manager)

iv. To give effect to the above scenarios, a logic has been defined where such
pending actions from the user will carry a penalty and be deducted from the
overall score

7. Insights based on the investment score:

a. Based on the different calculations performed as part of the tool (and detailed
above), insights will be generated

b. These insights will help a user understand/identify the gaps in portfolio
composition, if any, and/or gaps in systematic/disciplined investing behaviour

c. Based on the insights, users can take action to bring their investments into ideal
ranges for core-satellite investments or for setting up healthy investment habits
in their portfolio. These steps depend on the users’ existing investments and

might include some actions on smallcases created and managed by WCPL (a

SEBI-registered Research Analyst and a wholly-owned subsidiary of STPL). The

insights can broadly be divided into the following categories

Sl. No User's porfolio Rationale Insight

There are no investments in . X
To start the investment journey

1 No investments stocks, mutual funds or ) .
with core investments

smallcases

Allocation to core investments
and slow-moving satellite

2 Investments are in ideal ranges ) i .
investments are in the ideal
ranges
L No allocation to core To invest in the core assets for
3 Core Missing . . . P
assets/investments improved diversification
X Investment in core assets is less To invest in the core assets for
4 Core lagging . . . P
than the ideal range improved diversification
To invest in the slow-moving
. . . . steady assets available on the
Slow-Moving Investments No investment in Slow-Moving .
5 Missi . Platform for improved
issin assets . e . )
9 diversification and risk-adjusted
returns
To invest in the slow-moving
. Investment in slow-moving steady assets available on the
Slow Moving Investments X )
6 laqain steady assets is less than the Platform for improved
gging ideal range diversification and risk-adjusted

returns

Windmill Capital Private Limited Research Disclosures

Windmill Capital Private Limited is registered with SEBI with INH200007645 as the SEBI
registration number. The registered office address of Windmill Capital Private Limited is No
51, 3rd Floor, Le Parc Richmonde,, Richmond Road, Shanthala Nagar, Bangalore - 560025.
The CIN number of the company is U74999KA2020PTC132398.

The content and data available in the material prepared by the company and on the
website of the company, including but not limited to index value, return numbers and
rationale are for information and illustration purposes only. Charts and performance
numbers do not include the impact of transaction fee and other related costs. Past
performance does not guarantee future returns and performances of the portfolios are
subject to market risk. Data used for calculation of historical returns and other information
is provided by exchange approved third party vendors and has neither been audited nor
validated by the Company. Detailed return calculation methodology is available here.
Detailed volatility calculation methodology is available here.

Information present in the material prepared by the company and on the website of the
company shall not be considered as a recommendation or solicitation of an investment.
Investors are responsible for their investment decisions and are responsible to validate all
the information used to make the investment decision. Investor should understand that
his/her investment decision is based on personal investment needs and risk tolerance, and
information present in the material prepared by the company and on the website of the
company is one among many other things that should be considered while making an
investment decision.

Investments in securities market are subject to market risks. Read all the related
documents carefully before investing.

Registration granted by SEBI, membership of BASL (in case of 1As) and certification from
NISM in no way guarantee performance of the intermediary or provide any assurance of
returns to investors.

Windmill Capital Private Limited (hereinafter referred to as “the Company”) is involved in
research activities in Indian capital markets.

The Company has neither been suspended nor debarred from doing business by any
Stock Exchange / SEBI or any other authorities; nor has its certificate of registration been
cancelled by SEBI at any point of time.

The Company is not engaged in merchant banking, investment banking or any brokerage

services.

Unless otherwise stated, the percentage returns displayed on the website or any other
marketing materials are Absolute Returns.

Reports or research material prepared by the company are not to be construed as an offer
to buy /sell or the solicitation of an offer to buy / sell any security in any jurisdiction where
such offer or solicitation would be illegal. Reports or research material prepared by the
company do not constitute a personal recommendation or take into account the particular
investment objectives, financial situations, risk profile and needs of individual clients.

While we endeavour to update the information / material on various products and reports
created by us, on a reasonable basis, there may be regulatory, compliance or other
reasons that prevent us from doing so.

We and our associates, officers, directors, and employees, Research Analyst (including
relatives) worldwide may: (a) from time to time, have long or short positions in, and buy or
sell the securities thereof, of company (ies) forming part of the products or reports created
by the company or (b) may have other potential/material conflict of interest with respect
to any company(ies) in various products or reports created by the company.Any such
positions of conflict of interest will be appropriately disclosed and dealt with in
accordance with applicable law.

The Company does not provide any promise or assurance of favourable view for a
particular industry or sector or business group in any manner. The investor is requested to
take into consideration all the risk factors including their financial condition, suitability to
risk return profile and take professional advice before investing.

The analysts for various products or reports created by the company certify that all of the
information /material therein accurately reflect his or her personal views about the subject
company or companies and its or their securities, and no part of his or her compensation
was, is or will be, directly or indirectly related to company(ies) in various products or
reports created by the company. No part of this material may be duplicated in any form
and/or redistributed without the prior written consent of the Company.

Details of our Associates -

Smallcase Technologies Private Limited (Holding Company) bearing CIN:
U74900KA2015PTC081722 with its registered office at No 51, 3rd Floor, Le ParcRichmonde
Richmond Road, Shantala Nagar Bangalore, 560025.

Anchorage Technologies Private Limited having CIN: U74220KA2021PTC142979 with its
registered office at #51, 3rd Floor, Le Parc Richmonde, Richmond Road, Shanthala Nagar,
Richmond Town, Bangalore - 560025

Essential Investment Managers Private Limited (EIMPL) is registered with SEBI as a non-
individual Investment Adviser with INAOOOO17912, as the SEBI registration number. EIMPL
is also registered with BSE Administration and Supervision Limited (BASL) as a member
having membership ID 1981. The CIN number of EIMPL is U74999KA2021PTC145058 with
its registered office address as: No 51, 3rd Floor, Le Parc Richmonde, Richmond Road,
Shanthala Nagar, Bangalore - 560025

Nexum Finvest Private Limited (NFPL) bearing CIN U64990KA2023PTC172732 with its
registered office address as: No 51, 3rd Floor, Le Parc Richmonde, Richmond Road,
Shanthala Nagar, Bangalore - 560025

Zerodha Asset Management Private Limited bearing CIN: U67190KA2021PTC155726 with its
registered office address as: INDIQUBE PENTA New No. 51 (Old No.14), Richmond Road,
Bangalore - 560025

Research Analyst Disclosures.

e Research Analyst has served as an officer, director or employee of subject
company(ies): No

e We or our associates may have received compensation from the subject company(ies)
in the past 12 months.

e We or our associates have managed or co-managed public offering of securities for the
subject company(ies) in the past 12 months: No

e We or our associates have not received compensation for investment banking or
merchant banking or brokerage services from the subject company(ies) in the past 12
months.

e We or our associates may have received any compensation for products or services
other than investment banking or merchant banking or brokerage services from the
subject company(ies) in the past 12 months.

e We or our associates may have received compensation or other benefits from the
subject company(ies) or third party in connection with the products or reports created
by the company. Our associates may have financial interest in the subject
company(ies).

e Research Analyst or his/her relative's financial interest in the subject company(ies): No

e The company has financial interest in the subject company(ies) at the end of the month
immediately preceding the date of sharing of products or reports created by the
company: No

e Nature of financial interest is holding of equity shares or derivatives of the subject
company - Our associates do not have actual/beneficial ownership of 1% or more
securities of the subject company(ies) at the end of the month immediately preceding
the date of sharing of products or reports created by the company.

e The subject companies may have been a client during the twelve months preceding the
development and/or publication of products or reports created by the company and
has received any compensation for services rendered to such subject company.

e Research Analyst or his/her relatives has actual/beneficial ownership of 1% or more
securities of the subject company(ies) at the end of the month immediately preceding
the date of sharing of products or reports created by the company.: No

¢ The Company has actual/beneficial ownership of 1% or more securities of the subject
company(ies) at the end of the month immediately preceding the date of sharing of
products or reports created by the company: No

e The employees of the Company are permitted to transact in Exchange Traded Funds
(ETF’s) without any restrictions upto a specified limit in accordance with Company
Policy. Intra-day transactions in ETF’s are however, not permitted.

Support - Contact us at support@windmill.capital for any queries and assistance

All grievances should be addressed to our grievance officer Mr Ajoy Bharadwaj using
compliance@windmill.capital

Contact Details:
Support Telephone: 08041207234
Support Email: notifications@windmill.capital

Compliance Office Details:

Name: Ajoy Bharadwaj

Email: compliance@windmill.capital
Contact: 8296014433

Grievance Office Details:

Name: Ajoy Bharadwaj

Email: compliance@windmill.capital
Contact: 8296014433

Smallcase Technologies Private Limited Disclosures

Smallcase Technologies Private Limited (hereinafter referred to as “the Company”) is a
financial technology company based in Bangalore since 2015. The company builds
financial technology platforms and provides financial technology services to its clients.

For detailed disclosures, please refer here
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